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Western  Rail  Road 


STOCKHOLDERS'  MEETING. 


Fayetteville,  N".  C,  April  3d,  1879. 

The  Stockholders  of  the  Western  Rail  Road  Company  met 
on  Thursday,  April  3rd.  On  motion  of  L.  C.  Jones,  George 
M.  Rose  was  called  to  the  chair,  Jno.  M.  Rose  acting,  ex  officio, 
Secretary  of  the  meeting. 

On  motion,  Robert  S.  Huske  and  Dr.  D.  W.  C.  Benbow  were 
appointed  a  committee  on  proxies,  and  to  ascertain  if  a  major- 
ity of  the  stock  was  represented  in  this  meeting.  The  committee 
reported  that  the  whole  number  of  shares  was  14,339,  of  which 
7,170  would  be  a  quorum  ;  that  12,381  shares  were  represented 
at  this  meeting  by  proxy,  and  440  shares  in  person,  constituting 
a  large  majority  of  the  whole  number  of  shares  of  stock. 

The  Chairman  announced  the  meeting  as  properly  constituted 
for  the  transaction  of  business. 

Col.  J.  A.  Gilmer  represented  the  State,  A.  A.  McKethan 
and  Hector  McNeill  the  County  of  Cumberland,  W.  E.  Kyle 
(Mayor)  and  A.  B.  Williams  the  Town  of  Fayetteville. 

The  report  of  the  President,  and  also  that  of  the  Secretary 
of  the  Company,  were  read,  accepted,  and  directed  to  be  filed 
and  printed. 

On  motion  of  Maj.  Jas.  C.  McRae,  the  following  resolutions 
were  separately  read  and  unanimously  adopted,  viz : 

1st.  Resolved,  By  the  Stockholders  of  the  Western  Rail  Road 
Company,  in  general  meeting  assembled,  that  the  act  of  the  Gene- 
ral Assembly  of  North  Carolina,  ratified  on  the  25th  day  of  Febru- 


ary,  1879,  entitled  uAn  Act  to  change  the  name  and  authorize  the 
consolidation  of  the  Western  Rail  Road  Company  with  the  Mount 
Airy  Rail  Road  Company,  and  to  complete  said  Roads,"  be,  and  the 
same  is  hereby  accepted,  and  made  a  part  of  the  charter  of  .this 
Company  ;  and  that,  in  pursuance  of  the  provisions  of  this  act,  the 
name  and  style  of  the  Western  Rail  Road  Company  shall  hereafter 
be  "  The  Cape  Fear  &  Yadkin  Valley  Railway  Company." 

2nd.  Resolved,  By  the  Stockholders  of  the  Cape  Fear  &  Yadkin 
Valley  Railway  Company,  in  general  meeting  assembled,  that  an 
act  of  the  General  Assembly  of  North  Carolina,  ratified  on  the  14th 
day  of  March,  1879,  entitled  "An  Act  to  fix  the  number  and  regu- 
late the  manner  of  appointing  the  Board  of  Directors  of  the  Cape 
Fear  &  Yadkin  Valley  Rail  Road  Company,  and  for  other  pur- 
poses," be,  and  the  same  is  not  accepted  as  a  part  of  the  charter  of 
this  Company. 

3rd.  Whereas,  By  an  act  of  the  General  Assembly  of  North 
Carolina,  ratified  on  the  25th  day  of  February,  1879,  entitled  "An 
Act  to  change  the  name  and  authorize  the  consolidation  of  the 
Western  Rail  Road  Company  with  the  Mount  Airy  Rail  Road  Com- 
pany, and  to  complete  said  Roads,"  it  was  provided  that  said  Rail 
Road  Companies  might  be  consolidated  upon  such  terms  as  will  be 
agreed  upon  by  said  Companies  : 

Resolved,  That  full  power  and  authority  is  hereby  given  to  the 
President  and  Directors  of  this  Company  to  arrange  terms  of  con- 
solidation of  this  Company  with  the  Mount  Airy  and  Ore  Knob 
Rail  Road  Company,  and  all  their  acts  in  the  premises  are  hereby 
ratified  and  confirmed. 

A  resolution  was  offered  by  Mr.  Troy  to  scale  the  stock  of 
this  Company,  which  resolution  was  referred  to  a  committee 
consisting  of  W.  C.  Troy,  J.  D.  Williams,  Col.  J.  A.  Gilmer, 
T.  S.  Lutterloh  and  Neill  W.  Ray,  to  consider  and  report 
thereon. 

Stockholders  adjourned  till  3  o'clock,  P.  M. 

Thursday,  April  3d,  3  o'clock,  P.  M. 
Stockholders  met  as  adjourned,  Geo.  M.  Pose  in  the  chair. 
On  motion  of  Mr.  Troy,  the  following  resolution  was  adopt- 
ed, viz : 

Resolved,  By  the  Stockholders  of  the  Cape  Fear  &  Yadkin  Valley 
Railway  Company,  that  a  favorable  consideration  will  be  given  to 
any  proposition  for  extending  the  Company's  Road  up  the  Yadkin 
Valley,  via  Wilkesboro  and  Patterson,  to  the  Tennessee  line,  and 
we  ask  the  section  of  country  interested  therein  to  make  some  pro- 
position in  relation  thereto. 


On  motion  of  Col.  Gilmer,  the  following  resolution  was 
adopted,  viz : 

Resolved,  That  the  Stockholders  of  the  Western  Rail  Road  Com- 
pany (now  the  Cape  Fear  &  Yadkin  Valley  Rail  Road  Company), 
under  a  sense  of  their  obligation  to  L.  C.  Jones,  President  and 
Chief  Engineer  of  the  Western  Rail  Road  Company,  for  the  skill, 
energy  and  fidelity  in  the  discharge  of  his  duties,  and  appreciating 
his  constant  devotion  to  the  best  interests  of  the  Road  through 
the  recent  perils  and  gloomy  prospects,  desire  in  general  meeting 
to  give  expressive  thanks  and  commendation,  and  tender  to  him 
their  assurances  of  their  co-operation  and  confidence  in  his  fur- 
ther connection  with  the  Company. 

On  motion  of  Mr.  Mendenhall,  it  was 

Resolved,  That  the  Stockholders  of  this  Company,  in  general 
meeting  assembled,  hereby  tender  their  thanks  to  the  Directors 
and  gentlemen  for  having  advanced  their  money  and  lent  their 
credit  to  save  the  Road  to  the  Stockholders  from  loss  during  the 
great  struggle  and  litigation  through  which  it  has  lately  passed, 
and  hereby  acknowledge  their  obligation  to  said  parties. 

The  Stockholders  proceeded  to  the  election  of  a  President. 

L.  C.  Jones,  Esq.,  placed  in  nomination  Julius  A.  Gray,  Esq., 
of  Greensboro'. 

The  Chairman  appointed  James  W.  Strange  and  Jos.  W. 
Hollingsworth  as  tellers  to  conduct  the  election. 

The  committee  reported  that  Mr.  Gray  had  received  2,381 
votes ;  scattering  14  votes.  Mr.  Gray  was  declared  duly  elect- 
ed President  for  the  ensuing  year. 

The  private  Stockholders  proceeded  to  the  election  of  four 
Directors. 

Mr.  Troy  nominated  J.  I).  Williams,  E.  J.  Lilly,  A.  A.  Mc- 
Kethan  and  A.  P.  Hurt. 

The  same  tellers  conducted  the  election,  and  reported  that 
Mr.  Williams  had  received  2,483  votes,  Mr.  Lilly  2,469  votes, 
Mr.  Hurt  2,504  votes,  and  Mr.  McKethan  2,509  votes,  scatter- 
ing votes  42.  Messrs.  Williams,  Lilly,  Hurt  and  McKethan 
were  declared  duly  elected  for  the  ensuing  year. 

Col.  Gilmer,  proxy  for  the  State,  voted  for  and  elected  W. 
A.  Moore,  of  Mount  Airy;  C.  P.  Mendenhall,  of  Greensboro'; 
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D.  W.  C.  Benbow,  of  Greensboro' ;  Dennis  Curtis,  of  Frank- 
linsville,  and  L.  J.  Haughton,  of  Pittsboro',  as  Directors  for 
the  State  for  the  ensuing  year. 

The  committee  to  whom  was  referred  the  resolution  of  Mr. 
Troy,  proposing  a  scale  of  the  stock  of  the  Company,  sub- 
mitted a  report,  and  after  discussion  and  amendment,  the  reso- 
lution passed  in  the  following  shape  : 

Whereas,  By  an  act  of  the  General  Assembly,  ratified  25th  Feb- 
ruary, 1879,  authority  was  given  for  the  reduction  of  the  number 
and  value  of  the  stock  of  this  Company  ;  therefore 

Resolved,  That  the  stock  of  this  Company  be  and  is  hereby  re- 
duced  fifty  per  cent.,  and  that  the  Secretary  (under  the  direction  of 
the  Board  of  Directors)  be  instructed  to  issue  new  certificates  in 
accordance  with  said  resolution  :  no  new  certificates  to  be  issued 
until  the  certificates  for  the  old  stock  are  surrendered  to  the  Com- 
pany or  ownership  is  established.1" 

Passed  by  the  following  stock  vote:  Ayes  2,818  ;  nays  1,062. 
Messrs.  A.  M.  Campbell  and  Wm.  Huske  were  appointed 
Auditing  Committee  for  the  ensuing  year. 


nsibmt'z  Import. 


Office  Western  Rail  Road  Company, 

Fayetteville.  N.  C.,  March  29,  1879. 
To  the  Stockholders  of  the  Western  Rail  Road  Company : 

Gentlemen: — The  President  and  Directors  submit  their 
annual  report  for  the  fiscal  year  ending  on  February  28th,  1879  : 

Gross  receipts, $30,959  77 

Operating  expenses 25,984  91 

Decrease  in  receipts  compared  with  last  year, 3,180  00 

Operating  expenses  have  been  reduced, 2,162  66 

About  $3,600  of  receipts  on  the  running  part  of  the  Road 
have  been  expended  on  construction  west  of  Deep  River,  and 
the  remainder  of  receipts  over  expenditures  has  been  used  in 
part  payment  of  a  floating  debt  existing  at  the  date  of  last 
report. 

The  Road  bed,  ditches  and  trestles  are  all  in  good  condition. 
Repairs  of  Road  have  cost  $1,032  more  this  year  than  last,  in 
replacing  defective  cross-ties  and  putting  new  timber  in  bridges 
and  trestles. 

New  iron  is  needed  on  some  portions  of  the  Road.  One 
more  locomotive  will  be  required  during  the  present  year,  and 
some  addition  to  the  present  rolling  stock. 

The  suit  against  L.  P.  Bayne  &  Co.,  of  New  York,  for  the 

possession  of  $425,000  of  so-called  mortgage  bonds,  illegally 

held  by  them,  has  been  brought  to  a  close,  and  a  decision  of  the 

Court  has  been  made  in  favor    of  this  Company.     As  long  as 

these  bonds  were  outstanding,  whether  illegally  or  not,  they 

stood  as  a  shadow  on  the  company,  and  a  bar  to  any  successful 
2t 
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negotation  through  which  funds  could  be  procured  for  the 
extension  of  your  Road.  The  litigation  necessary  to  establish 
the  improper  issue  of  these  bonds,  and  that  they  were  im- 
properly held  by  L.  P.  Bayne  &  Co.,  has  been  long,  te- 
dious and  expensive.  Your  directors,  being  satisfied  that 
they  were  right  in  the  course  they  had  adopted,  have  at  no 
time  during  the  pending  of  this  suit  had  any  serious  doubts  as 
to  the  final  result ;  and  it  is  with  pleasure  that  a  successful 
termination  of  it  can  now  be  reported.  The  main  obstacle  in 
the  way  of  the  extension  of  your  Road  has  been  removed.  Of 
the  fifteen  bonds  yet  outstanding,  five  are  under  judgment,  and 
ten  of  them  are  held  within  the  State.  Suits  are  now  pending 
for  the  recovery  of  them.  These,  on  account  of  the  compara- 
tively small  number,  cannot  affect  the  value  of  the  first  mortgage 
bonds,  to  be  issued  by  your  company  in  future. 

Since  the  last  annual  meeting  the  force  of  convicts  from  the 
North  Carolina  Penitentiary  has  been  increased  to  one  hundred. 
About  eighty  per  cent,  of  this  number  is  the  average  force  that  has 
reported  for  daily  duty.  They  have  been  employed  on  grading, 
in  the  construction  of  a  bridge  across  Deep  River,  and  trestle 
just  beyond,  cutting  cross-ties,  track-laying,  &c. 

The  bridge  and  trestle  have  been  completed  and  track  laid 
from  Egypt  depot  to  the  Gulf,  a  distance  of  three  and  two-tenth 
miles.  The  grading  is  completed  and  ready  for  a  superstructure 
to  a  point  four  miles  beyond,  making  seven  miles  of  grading, 
three  and  two-tenth  miles  of  track,  250  feet  of  bridge,  and  400 
feet  of  trestling  completed  during  the  last  fiscal  year.  This 
work  has  been  done,  with  the  exception  of  skilled  labor  on  the 
bridge,  mainly  by  convict  labor,  under  the  supervision  of 
experienced  Rail  Road  men.  It  is  not  improper  to  add  just 
here  that  convict  labor  properly  handled  is  as  efficient  as  any 
other.  This  work  has  been  well  done,  and  while  the  bridge  is 
reported  as  a  second-class  structure,  it  is  only  so  as  related  to  the 
piers,  which  are  constructed,  above  low  water  mark,  of  wood 
instead  of  stone. 

The  amount  of  estimate  for  work  done  up  to  October  1st, 
1878,   and   returned   to    State   Treasurer   is   $7,964.23.     This 
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amount  is  charged  to  this  Company  on  the  books  of  the  Treas- 
urer, and  to  be  paid  in  first  mortgage  bonds  of  the  Company. 

Amount  of  estimate  from  October  1st,  1878,  to  April  1st, 
1879,  $5,575.20.  This  reduction  in  estimate  was  expected, 
working  time  being  less  in  the  short  days  from  October  to 
April. 

The  estimated  cost  of  the  extension  from  Egypt  to  Gulf,  as 
shown  in  last  annual  report,  is  $15,069.  The  cost  incurred  is 
$16,980.  This  excess  over  original  estimate  is  caused  by  the 
addition  of  a  40  pound  rail  instead  of  one  of  30  pounds  to  the 
yard,  that  being  deemed  advisable  on  account  of  the  weight  of 
our  present  rolling  stock,  a  modification  in  the  plan  of  the 
bridge,  difficulties  encountered  in  the  foundations,  and  frequent 
freshets,  not  usually  anticipated  at  the  season  during  which 
the  work  was  constructed.  On  March  3rd  trains  commenced 
trips  to  the  Gulf  on  a  regular  schedule. 

By  an  act  of  Assembly  passed  at  the  last  session  of  the  Legis- 
lature, authority  was  given  to  change  the  corporate  name  of 
this  Company  from  the  Western  Rail  Road  Company  to  the 
Yadkin  Yalley  Railway  Company,  one  hundred  and  fifty  more 
convicts  apportioned  to  the  Road,  to  be  used  between  the 
present  terminus  and  Greensboro,  and  authority  given  to  the 
State  Treasurer  to  purchase  first  mortgage  bonds  of  the  Com- 
panjr  to  the  amount  of  $50,000. 

With  the  'present  force,  now  at  work,  the  grading  under 
fovorable  circumstances,  can  be  completed  to  Ore  Hill,  eleven 
miles  beyond  Gulf,  by  the  middle  of  next  October.  The  whole 
convict  force  has  recently  been  removed  from  quarters  at  Gulf 
to  a  point  on  Bear  Creek,  six  miles  beyond.  Arrangements  are 
now  being  made  to  quarter  a  portion  of  those  lately  apportioned 
to  the  road  at  Ore  Hill.  If  we  can  shortly  put  to  work  a  por_ 
tion  or  the  whole  of  the  new  apportionment  of  convicts,  the 
grading  will  progress  in  a  manner  proportionate  to  the  number 
received,  and  the  material  aid  subscribed  to  prosecute  the  work 
vigorously.  When  your  road  is  completed  to  Ore  Hill  it  will 
have  reached  what  is  considered  the  best  iron  deposit,  with  the 
exception  of  one,  in  the  State.     We  are  encouraged  to  believe 
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that  an  amount  equal  to  the  cost  of  superstructure  will  be  sub- 
scribed, or  made  available  from  the  sale  of  bonds  of  the  company, 
by  the  time  that  the  grading  is  finished  to  this  point. 

We  again  have  an  assurance  that  as  soon  as  the  road  reaches 
Ore  Hill  parties  who  are  now  negotiating  for  the  purchase  of  the 
property  will  commence  to  operate  there  and  add  new  machinery 
to  the  works.  So  the  importance  of  securing  the  iron  to  put 
down  the  track  as  soon  as  the  grading  is  completed  must  be 
manifest  to  all. 

Why  should  not  your  bonds  be  a  good  and  safe  investment? 
A  purchase  of  them  to  the  amount  of  $50,000,  which  the  State 
Treasurer  is  authorized  to  make,  erases  nearly,  if  not  entirely, 
all  the  floating  indebtedness  of  the  Company.  The  amendments 
to  your  charter  limit  you  to  the  issuing  of  mortgage  bonds  to  an 
amount  not  exceeding  $4,000  per  mile  for  the  finished  and 
unfinished  portion  of  the  Road  (the  iron  on  the  finished  portion 
is  worth  more  than  one-half  that  amount  per  mile  as  old  mate- 
rial). You  traverse  the  best  portions  of  the  State — rich  in 
mineral  and  agricultural  resources — striking  nearly  at  a  right 
angle  the  whole  system  of  roads  now  in  operation — and  will 
command  a  trade  that  is  now  undeveloped,  and  for  which  there 
is  no  competition  ;  and  which,  if  properly  handled,  can  never 
be  successfully  competed  for. 

In  view  of  these  facts  we  see  no  reason  why  the  bonds  of  the 
Company  shall  not  be  readily  taken  up  within  the  State  as  a 
safe  home  investment. 

Relieved  of  the  litigation  that  has  so  long  rested  as  an  incubus 
upon  us,  and  every  section  through  which  the  line  is  to  pass 
eager  for  its  speedy  completion,  is  it  expecting  too  much  of  the 
friends  of  the  Road,  throughout  its  entire  length,  and  at  a  time 
when  its  prospects  are  brighter  than  ever  before,  that  they  will 
extend  all  the  aid  necessary  to  insure  its  completion  at  an  early 
day? 

The  act  of  the  assembly  passed  February  25th,  1S79,  also 
authorizes  a  consolidation  of  your  Road  with  the  Mt.  Airy  Rail 
Road  and  an  extension  up  the  Valley  of  the  Yadkin,  via  Pat- 
terson and  Wilkesboro  to  the  Tennessee  line.     So  short  a  time 
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lias  intervened  between  the  passage  of  the  bill  and  this  annual 
meeting  of  the  Company  that  no  conference  between  the  officers 
of  your  Road  and  those  of  the  lines  beyond  Greensboro  has 
been  obtained.  A  delegation  of  gentlemen  from  Mt.  Airy  and 
other  sections  beyond  Greensboro  is  expected  to  be  present  at 
this  meeting  to  submit  plans  and  details  relative  to  the  consoli- 
dation of  the  two  roads.  We  hope  that  they  may  be  enabled 
to  bring  with  them  encouragement  and  assurances  of  their 
ability  to  assist  in  the  construction  of  this  State  work — and  to 
heartily  co-operate  in  vigorously  pushing  your  Road  on  to  that 
section  of  the  State  which  the  people  of  the  Cape  Fear  so  earn- 
estly desire  to  reach — the  Valley  of  the  Yadkin. 

Respectfully  submitted. 

L.  C.  JONES,  President. 

With  the  permission  of  the  Chairman  the  following  remarks 
were  made  by  L.  C.  Jones  Esq.,  President,  after  reading  the 
annual  report: 

Mr.  Chairman  : — When  I  was  elected  President  of  the 
Western  Rail  Road  Company,  over  eight  years  ago,  I  reluctantly 
accepted  the  place,  with  the  understanding  that  as  soon  as  the 
difficulties  then  overhanging  the  Road  were  removed,  I  would 
resign,  and  return  to  my  former  position  as  Chief  Engineer  and 
Superintendent. 

At  that  time  it  was  thought  that  these  incumbrances  could  be 
quickly  removed.  We  were  disappointed.  How  long  a  contest 
there  has  been,  all  present  know  ;  very  few  know  the  anxiety, 
the  difficulties  and  the  worry  that  have  been  attendant  upon  it. 

We  have  had  suits  in  the  State  and  outJof  it — the  main  one 
in  Xew  York — in  Circuit  Court  of  the  United  States  in  Raleigh' 
and  in  the  Supreme  Court  of  the  United  States  at  Washington 
City.  To-day  this  Report  states  to  you  that  these  difficulties 
have  been  overcome,  and  that  there  is  now  a  bright  prospect  for 
the  completion  of  your  Road. 

What  I  desire  more  particularly  now  to  say  is  that  during  this 
long  period  of  doubt  and  anxiety  for  the  safety  of  your  Road, 
if  it  had  not  been  for  gentlemen — members  of  your  Board  of 
Directors    during  all  this  contest — who  came  forward  in  the 
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time  of  need,  and  advanced  their  means  for  the  protection  of 
yonr  property,  you  could  not  be  holding  this  meeting  to-day,  to 
accept  an  amendment  to  your  charter,  that  changes  your  corpor- 
ate name  to  that  of  the  Cape  Fear  and  Yadkin  Yalley  Kailway 
Company,  and  prepare  to  speedily  build  it. 

If  a  U.  S.  Marshal  came  to  sell  out  your  Road,  their  means 
were  ready  to  prevent  it.  If  means,  necessary  to  carry  on  a 
suit  were  required,  their  private  credit  assisted  us.  If  we  needed 
new  rolling  stock,  or  repairs  to  old,  their  help  came  in  again. 
They  have  spent  their  money  and  their  time  and  loaned  their 
credit  in  upholding  your.  Road  in  all  its  difficulties;  and  it  is 
entirely  due  to  this  aid,  extended  during  the  last  eight  years, 
that  I  have  been  enabled  to  submit  the  Report  that  has  just 
been  read. 

Your  Road  as  the  Cape  Fear  and  Yadkin  Yalley  is  about  to 
assume  greater  importance  and  larger  proportions  than  as  the 
Western  R.  R.,  the  duties  of  the  President  will  be  more  onerous 
and  varied  than  at  any  time  before,  as  well  as  those  of  Chief 
Engineer  and  Superintendent,  and  I  think  that  the  time  has 
now  come  when  it  is  proper  to  separate  the  two  positions. 

I  now  desire  to  do  what  I  thought  and  hoped,  when  first 
accepting  the  position  of  President,  could  have  been  done  six 
years  ago — respectfully  decline  a  re-election  to  the  position  of 
President  of  your  Road. 

I  thank  the  Stockholders  for  their  often  repeated  expression 
of  their  confidence  in  me,  and,  Sir,  I  crnnot  take  my  seat  with- 
out thanking  these  Directors  for  their  material  aid  and  counsel, 
without  which,  as  I  have  before  stated,  you  would  not  now  be 
shaping  a  new  organization  under  such  favorable  auspices. 


ecretarg's  Jfeport. 


To  the  President  and  Directors  of  the   Western  Rail  Road 
Company : 

I  submit  herewith : 
Statement  No.  1. — A  General  Stock  Statement — Amount  Sub- 
scribed and  Amount  Paid. 

"  No.  2. — A  List  of  Subscriptions  not  Paid. 

"  No.  3. — Report  of  Earnings  of  the  Company  and 

Cost  of  Operating  from  March  1st,  1878, 
to  March  1st,  1879. 

"  No.  4. — Annual  Balance  Sheet  from  the  Books  of 
the  Company,  from  March  1st,  1878,  to 
March  1st,  1879. 

T  also  submit  lists  of  present  liabilities  of  the  Company  to 
March  1st,  1879. 

These  statements  will  show  : 

Amount  Capital  Stock  Subscribed. 

By  State,  viz  :— In  State  Bonds, $600,000  00 

In  W.,  C.  &  R.  R.  R.  Bonds,. .   500,000  00—  1,100,000  00 

"  County  of  Cumberland, 100,000  00 

"  Town  of  Fayetteville, 100,000  00 

"  Individuals, 133,900  00 

$1,433,900  00 
Payments. 

By  State  in  State  Bonds, $    600,000  00 

"       "      in  W.,  C.  &  R.  R.  R.  Bonds, 500,000  00 

"   County  of  Cumberland, 100,000  00 

"   Town  of  Fayetteville, 100,000  00 

"  Individuals 133,182  78 

Due  by  Individuals, 717  22 

$1,433,900  00 
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The  Bonds  of  the  Wilmington,  Charlotte  &  Rutherford  Rail 
Road  Co.,  being  only  second  mortgage,  and  that  Road  having 
been  sold,  under  foreclosure,  to  pay  first  mortgage,  this  pay- 
ment made  by  the  State  of  $500,000.00,  upon  which  they  have 
certificates  of  stock,  has  become  a  total  loss  to  this  Company  ; 
and  also  of  the  sum  of  $600,000.00  paid  in  State  Bonds, 
$200,000.00  was  paid  during  the  war,  and  have  Confederate 
States  on  their  face,  and  were  sold  for  Confederate  money, 
which  latter  amount  the  State  does  not  recognize  as  a  first-class 
debt. 

The  Statements  further  show  the  Cost  of  Construction  and 

Equipment  of  the  Road  to  be $1,053,732  36 

Realized  from  Subscriptions ■. 933,182  78 

Net  Income  applied  to  Construction,   120,549  58 

$1,053,732  36 

The  Company's  Old  Debt  amounts  to.  Principal  and  Interest, 

to  date, $36,193  87 


'This  debt  was  contracted  by  former  administration,  and 
for  moneys  advanced  to  defend  the  Company  in  the  last  eight 
or  ten  years  of  litigation. 

General  Floating  Liabilities, 12,077  15 

Debt  creuted  for  Construction  West  of  Deep  River, 9,260  27 

$57,531  29 
Respectfully  submitted, 

JNO.  M.  ROSE,  Secretary, 

W.  R.  R.  Co. 
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STATEMENT  No.   1, 

Western  Rail  Road   Company,    General  Stock  Statement, 

March  1st,  1879. 

Amount  Subscribed  by  State, $1,100,000  00 

Town  of  Fayetteville 100,000  00 

County  of  Cumberland, 100,000  00 

Individuals 133,900  00 

$1,433,900  00 

Payments. 

By  State  in  State  Bonds $600,000  00 

"    W.  C.  &  R.  R.  Bonds 500,000  00 

By  Town  of  Fayetteville, 100,000  00 

By  County  of  Cumberland 100,000  00 

By  Individuals, 133, 182  78 

Unpaid  by  Individuals, 717  22 

$1,433,900  00 

Note.— The  $500,000  paid  by  the  State  on  Wilmington,  Charlotte 
&  Rutherford  Rail  Road  Co.  Bonds,  is  a  total  loss  to  the  Company, 
the  Road  having  been  sold  under  foreclosure  to  pay  a  first 
mortgage.  Also  $200,000  of  the  State  Bonds,  paid  during  the  war, 
are  not  recognized  by  the  State,  as  a  first-class  debt. 

JNO.  M.  KOSE,  Secretary, 
3  W.  R.  E.   Company. 
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STATEMENT  No.  3.— Western  Eail  Koad  Company. 

Earnings  from  March  ist,  1878,  to  March  1st,  1879. 

Local  Freight, $13,889  96 

u     Passengers 4,078  56 

$17,968  52 

Through  Freight 8,628  12 

"  Passengers 1,893  56 

10,561  28 

Express  Freight . 211  51 

Mail  Pay 1,771  18 

$30,512  49 

Operating  Expenses. 

Shop  Expenses $  4,902  00 

Train  Expenses 8,603  04 

Eepairs  of  Eoad 7,227  70 

Contingent  Expenses 527  01 

Stock  Killed 80  25 

Taxes  Paid 1,167  90 

Salaries 2,800  08 

Errors  and  Deductions 555  62 

Interest  Account 503  30 

"       Advanced  on  Judgment  Debts,  428  80 

Overcharges  Returned  on  Thro.  Fr'ght  41  70 

. 26,837  40 

Excess  over  Operating  Expenses, $3,675  09 

JNO.  M.  ROSE,  Secretary, 

W.  R.  R.  Go, 
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WESTERN   R^lIL 

Annual  Balance  Sheet, 

— Dr. — 

Capital  Stock $1,433,182  78 

J.  R.  Anderson  &  (Jo :..  274  39 

H.  Lilly  and  Others,  (judgment) 13,926  46 

M.  A.  Baker 363  34 

Bills  Payable 600  00 

Pay-Rolls 3,935  88 

Transfer  Mail 1,771  18 

Western  North  Carolina  Rail  Road  Company 56  15 

Atlantic  &  North  Carolina  Rail  Road  Company 2  53 

Petersburg  Rail  Road  Company 46  99 

Seaboard  &  Roanoke  Rail  Road  Company 38  50 

Baltimore  &  Ohio  Rail  Road  Company 6  72 

A.  Wicker 78  15 

Raleigh  &  Augusta  Air  Line,  (ticket  balance) 747  22 

Raleigh  &  Gaston  Rail  Road  Co.,  (ticket  balance) 330  00 

Profit  and  Loss 94,252  92 

Local  Freight 13,884  96 

Through  Passengers 1,893  56 

Baltimore  Steam  Packet  Company 10  24 

Philadelphia,  Wilmington  &  Baltimore  R.  R.  Co. ....  1  30 

Pennsylvania  Rail  Road  Company 1  53 

Raleigh  &  Augusta  Air  Line 5,959  21 

Through  Freight 8,628  12 

L.  C.  Jones 672  98 

E.  J.  Lilly,  (judgment) 6,768  11 

Henry  Lilly,  (judgment) 3,384  04 

Jno.  D.  Williams,  (judgment) 3,811  82 

A.  A.  McKethan,  (judgment) 3,414  38 

Advances  West  of  Deep  River 9,600  00 

Express  Freight 211  51 

Local  Passenger 4,078  56 

Jos.  A.  McArthur 54  81 

Carolina  Central  Rail  Road 3  90 

State  of  North  Carolina. 7,964  26 


$1,619,956  50 
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EOAD   COMPANY, 

March   1st,   1879. 

Cr. 

Construction  and  Equipment, $1,053,732  36 

Wilmington,  Charlotte  &  Rutherford  Rail  Road  Bonds  500,000  00 

James  C.  McRae 2,726  75 

Chatham  Rail  Road  Company 77  43 

A.  &  F.  Rail  Road  Company/. 10  50 

Baltimore  &  Potomac  Rail  Road .  . .  10  50 

Loss  and  Damage 1  00 

H.  McLean 15431 

Old  Dominion  Steam  Ship  Company 17  25 

Raleigh  &  Augusta  Air  Line,  (damage  account) 7  20 

Stock  Killed 80  25 

Errors  and  Deductions 544  62 

Jno.  M.  Rose , 58  04 

Interest  on  Howell  bonds 4,702  41 

Construction  West  of  Deep  River 4,624  47 

Engineering  West  of  Deep  River 4,376  60 

A.  A.  McKethan,  (interest  advanced) 428  80 

K  A.  Stedman,  Tr., 7,176  84 

W.  E.  Kyle,  Agent 5,787  92 

Repairs  Road 7,227  70 

Shop  Expenses 4,902  00 

Train  Expenses 8,603  04 

Contingent  Expenses 527  01 

Taxes 1,167  90 

Interest  Account 503  30 

Salaries 2,800  08 

Overcharges 41  70 

O.  V.  Smith 417  42 

W.  J.  McDiarmid  &  Brother 1,281  62 

Convict  Work 7,964  26 

Richmond  &  Petersburg  Rail  Road  Company 3  22 


$1,619,956  50 
JJSTO.  M.  BOSE,  Secretary. 
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LIABILITIES   OF  THE  WESTERN  EAIL  ROAD  CO., 

April,  1879. 

Old  Debts. 

Henry  Lilly  and  others,  (Judgment  in  U.  S.  Circuit 

Court) $13,926  46 

Six  per  cent.  Interest  from  June  1st,  1875, 3,203  00 

Judgments  in  Cumberland  Superior  Court: 

E.  J.  Lilly $6,768  11 

Henry  Lilly 3,384  04 

Jno.  D.  Williams 3,811  82 

A.  A.  McKethan 3,414  38 

17,378  35 

Interest  from  Nov.  15th,  1878,  at  8  fc...  .$1,477  13 

Less  amount  paid  of  same 428  80 

1,048  33 

M.  A.  Baker,  old  balance 363  34 

An  old  Confederate  balance,  due  in  Richmond,  Ya.         274  39 

$36,193  87 


Liabilities  for  Construction  "West  of  Deep  River. 

L.  G.  Tillotson  &  Co.,  New  York $    47  42 

A.  S.  Whiton,  "  894  36 

Jno.  D.  Williams  &  Co.,  ($500  to  be  paid  Certificate 

of  Indebtedness), 602  00 

Draft — Freight  on  Iron  delivered  at  Sanford, 880  67 

Note  at  Fayetteville  National  Bank,  endorsed  by  J.  D. 

Williams  and  others,  to  pay  for  Iron, 3,771  14 

Due  Egypt  Company  for  Pipe  and  Rocks, 469  72 

Estimated  Pay  Rolls,  unpaid 1,989  23 

"         balance  on  Timber  account 595  73 

$9,260  27 
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Liabilities — Floating  Debt. 

Estimated  Unpaid  Pay  Rolls, $  2,222  21 

Western  North  Carolina  Rail  Road 5615 

Atlantic  &  North  Carolina  Rail  Road 2  53 

Petersburg  Rail  Road 46  99 

Baltimore  &  Ohio  Rail  Road 6  72 

Seaboard  &  Roanoke  Rail  Road 38  50 

Raleigh  &  Augusta  A.  L.  R.  R.,  ticket  balance. .  747  92 

Raleigh  &  Gaston  Rail  Road                 "           "  330  00 

Baltimore  Steam  Packet  Company.       "           "  10  24 

Philadelphia,  Wil.  &  Baltimore  R.  R.  "           "  1  30 

Pennsylvania  Rail  Road                          "           "  1  53 

R.  &  A.  Rail  Road,  freight  balance, 2,899  75 

Carolina  Central 3  90 

Bills  Payable 3,938  78 

Estimate  due  for  Cross-Ties 560  00 

"       due  for  Wood, 320  00 

"       for  Stock  Killed 57  50 

"       for  Miscellaneous  Items,  say 350  00 

Unpaid  Warrants 463  13 

u        to  L.  C.  Jones 672  98 


$12,077  15 


RECAPITULATION. 

Old  and  Judgment  Liabilities, $  36,193  87 

Liabilities  for  Construction  West  of  Deep  River, .  .      9,260  27 
"         Floating  Debt, 12,077  15 

$57,531  29 
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After  Deducting  Unpaid  and  Forfeited  Stock  and  Reducing 
the  Stock  under  the  Resolution  of  the  Stockholders,  as  au- 
thorized by  the  Act  of  the  Legislature,  Feb.  2$th,  1879,  ^e 

following  is  the  Roll  of  Stockholders,  viz : 


Stockholders'  Names.        No.  Shares. 

Bow,   William 2 

Brantley,  Delia 5 

Baker,  Jno.  W 2 

Beasley,  Jno.  M 1 

Bryan,  Robert  K 5 

Bryan,  Elias 4 

Buxton,  H.  H 24 

Blocker,  O.  H 2 

Benbow,  D.  W.  C 3 

Campbell,  A.  M 1 

Clark,  Daniel 1 

Camion,  Joshua .    ..  2 

Cumberland  County 500 

Cotton,  S.  W 41 

Council  &  Ray 14 

Colton,  H.  E 21 

Collahan,  J.  C * 

Caldwell,  D.  F g| 

Curtis,  Dennis 21 

Dodd,  Isaac 1 

Duffy,  P.  F 1 

Evans,  Theophilus 1 

Foushee,  W.  F H 

Fuller,  Elijah 2 

Graham,  Hugh 1 

Gillis,  David 1 

Guthrie,  H.  B 21 

Graham,  G.  A 21 

Guthrie,  W.  A 21 

Gilmer,  Jno.  A 1 

Gray,  Julius  A 434 

Haigh,  Jno.  C 21 

Hawley,  Samuel  T 1 

Hinsdale  Samuel  J 21 

Houston  &  Overby ...  1 

Hodges,  Geo.  S 1 

Huske,  Wm 1 

Hale,  E.  J 20 

Huske,  Robert  S.. H 

Harris,  Brooks 5 

Hill,  N.  M 5 

Hall,  H.  G 14 

Hinsdale,  J.  W 14 

Howze,  B.  J 1 

Hurt,  A.  P 1 

Haughton,  L.  J 9 

Johnson,  Alex 11 

Jessup,  M.  W 21 

Jones,  L.  C 5 

Kyle,  James 71 

Kyle,  Jesse  K , 121 

Kyle,  W.  E 1 

Lutterloh,  W.  H 1 


Stockholders'  Names.       No.  Shares. 

Leach,  J.  Q.  A 1 

Lutterloh,  T.  S 122 

Lazarus,  E.  M.  &  Co 5 

Lee,  James  R 21 

Lucas,  Mrs.  M.  J 1 

Lett,  Jno.  W 1 

Littlefied,  M.  S 2 

Lilly  E.  J 24 

Lee,  T.  F l| 

Lutterloh,  R.  B 101 

McKethan,  A.  A 21 

McLaurin,  D.  &  Co 12 

McLaurin,  William 1 

McDonald,  Jno.  A 21 

McLaurin,  Jno 31 

McNeill,  George 17 

McRae,  D.  G 21 

McRae,  Jno 5 

McRae,  Jas.  A 1 

McLean,  J.  P 1 

McLean,  Archibald 5 

Massey,  T.  H 1 

McDiarmid,  W.  J 1 

McDiarmid,  Daniel 251 

Morrison,  Duncan 1 

McPherson,  Jas.  M 1 

McPherson,  Hugh 11 

Monroe,  Christopher 1 

Murchison,  J.  R 8 

McNatt,  Daniel 21 

LVicRae,  J.  C 4 

Moore,  E.  F 21 

Martine,  James 1 

Mendenhall,  C.  P 1 

Mclver,  J.  D 1 

Morris,  Jones  &  Co 5 

Nicholson,  J.  J.  &  Son 5 

Newby,  G.  C 1 

Nicholson,  J.  G .  1 

Orrell,  D.  D 1 

Orrell,  R.  M 1 

Pearce,  B.  F 1 

Prior,  Warren 11 

Pemberton  J.  A 1 

Pemberton,  E.  L 16 

Poe,  J.  C 1 

Pemberton,  M.  E 3 

Perkins,  D.  &  Co 121 

Proctor,  E.  K 1 

Quigley,  Thomas 31 

Rose,  Beverly 3 

Rily,  Jno 21 

Rose,  W.  A 1 
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LIST  OF  STOCKHOLDERS— Continued. 


Stockholders'  Names.       No.  Shares.     Stockholders'  Names.       No.  Shares. 


Rose,  Jno.  M 

Robinson,  B.  W 

Robbins,  M.  S 

Richardson,  W.  B  

Ray,  D.  A 

Robinson,  L.  L 

Ray,  N.  W 

Strange,  J.  W 

Strange,  Robert 

Smith,  S.  L 

Starr  &  Williams 

Scott  Jno 

State  of  North  Carolina. . .  .5. 

Slocamb,  A.  H , 

Smith  J.  B 

Scanlin,  R.  T 

Tillinghast,  W.  N 

Taylor  &  Buie 

Tomlinson,  W.  H 

Town  of  Fayetteville 

Tysor,  O.  A 

Troy,  W.  C 
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50 
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500 
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2i 


Utley,  Joseph 

Underwood,  D.  J 

Vann,  J.  M 

Voorhees,  W.  D 

Winslow,  Warren.    ... 
Williams,  G.  W.  &  Co, 

Williams,  G.  W 

Warden,  J.  T 

Warden,  Win 

Wright,  W.  B 

Whitehead,  W 

Williams,  J.  M 

Williams,  J.  D 

Williams.  J.  A 

Wright,  C.G 

Worth,  Jos.  A 

Worth,  Jonathan 

Worth,  D.  G 

Yates,  W.  J 

Zimmerman,  Z.  B 


2* 

H 
l 

7 

2i 
2 

1 
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i 
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Total  Shares 7,170 
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